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(In Rs.)

 SCH As at                        

31-03-2008

As At                            

31.03. 2007

I.   SOURCES OF FUNDS

        1. Share Capital

            a) Share Capital 1 124,454,250 124,454,250

            b) Reserves & Surplus 2 - -

        2. Loan Funds

            a) Secured Loans - -

            b) Unsecured Loans - -

            Total (1+2+3) 124,454,250 124,454,250

  

II.   APPLICATION OF FUNDS   

        1. Fixed Assets 3

            a) Gross Block 66,050,524 66,050,524

            b) Less:Depreciation 63,980,241 63,722,782

            c) Net Block 2,070,283 2,327,742

            d) Capital  work in progress including 7,453,545 7,453,545

                           advances on capital account

9,523,828 9,781,287

        2.  Investments 4 99,949,237 99,949,237

        3.  Current Assets, Loans and Advances

            a) Sundry Debtors 5 2,862,845 2,862,845

            b) Cash & Bank Balances 6 105,963 71,002

            c) Loans  & Advances 7 23,596,821 23,596,821

                                                                      (A) 26,565,629 26,530,668

        Less: Current Liabilities and Provisions

            a) Current Liabilities 8 27,262,928 27,262,928

            b) Provisions 9 453,806 430,806

                                                                      (B) 27,716,734 27,693,734

                 Net Current Assets                (A-B) (1,151,105) (1,163,066)

        4.  Miscellaneous Expenditure  -

              (To the extent not written off or adjusted)

              Accumulated Losses 16,132,290 15,886,793

             Total  (1+3+4) 124,454,250 124,454,250

Notes forming part of the accounts 12

As per our report of even date  For and on behalf of the Board of Directors

 

for G.Narasimha Rao & Associates

Chartered Accountants

  

G.Narasimha Rao                                K.Sudheer P. Veeraiah

Proprietor                                               Managing Director Director

Place:Hyderabad

Date :September 1, 2008

 Balance Sheet As At 31st March, 2008



(In Rs.)

 SCH
Year ended      

31-03-2008

Year ended                         

31-03-2007

INCOME

Other Income 10 377,432            410,392

Total 377,432 410,392

EXPENDITURE

Staff Cost 127,600            57,652

Administrative, Marketing and Other expenses 11 237,871            334,589

Depreciation 257,459            257,459

Total 622,930 649,700

Profit (Loss) Before Tax (245,498) (239,308)

Provision for Tax -                    -                      

Net Profit after Tax (245,498) (239,308)

Deferred Tax -                    -                      

Net Profit after Deferred Tax (245,498) (239,308)

Balance brought forward from previous year (16,486,792) (16247484)

Balance available for appropriation (16,732,290) (16,486,792)

Appropriations:

Balance Carried to Balance Sheet (16,732,290) (16,486,792)

(16,732,290) (16,486,792)

 

Notes forming part of the accounts 12

 

 

As per our report of even date For and on behalf of the Board of Directors

for G.Narasimha Rao & Associates

Chartered Accountants

G.Narasimha Rao                                K.Sudheer P. Veeraiah

Proprietor                                               Managing Director Director

Place:Hyderabad

Date :September 1, 2008

Profit & Loss Account for the year ended 31st March, 2008



FOURTH GENERATION INFORMATION SYSTEMS LTD.

6-2-953, Ground Floor, Krishna Plaza, Khairatabad, Hyderabad-500 004.

Schedules forming part of the Balance Sheet as at 31st March, 2008

       

1. Share Capital

(In Rs.)

 As at                        

31-03-2008

As at                        

31-03-2007

 Authorised
6,47,50,000 Equity Shares of Rs. 2/-  each 129,500,000 129,500,000

Issued, Subscribed and Paid up:

Issued, subscribed capital

6,23,67,000 Equity shares of Rs. 2/- each 124,734,000 124,734,000

Less- Calls in Arrears (allotment money of Rs 1.50 each (279,750) (279,750)

            on 186500 equity shares)   

124,454,250 124,454,250

2. Reserves & Surplus

 As at                        

31-03-2008

As at                        

31-03-2007

I.General Reserve:

Opening balance 600,000 600,000

II.Balance as per profit & loss account (16,732,290) (16,486,792)

(16,132,290) (15,886,792)

4. Investments

105000 equity shares (50%) in Netsoft Technologies Inc., USA 

as joint venture 99,949,237        99,949,237

99,949,237        99,949,237      

5. Sundry Debtors

 As at                        

31-03-2008

As at                        

31-03-2007

(Unsecured, Considered good)

 Debts outstanding for a period exceeding six months 2,862,845 2,862,845        

 Other debts -                    -                  

2,862,845 2,862,845

6. Cash and Bank balances

 As at                        

31-03-2008

As at                        

31-03-2007

Cash on hand 105,575 70,614

Balance with Scheduled Banks

                 on Current Accounts 388 388



FOURTH GENERATION INFORMATION SYSTEMS LTD.

6-2-953, Ground Floor, Krishna Plaza, Khairatabad, Hyderabad-500 004.

105,963 71,002

7.Loans & Advances

    (Un secured and considered good)

 As at                        

31-03-2008

As at                        

31-03-2007

Deposits 212,100 212,100

Loans, advances & other receivables 23,334,721 23,334,721

Advance income tax 50,000 50,000

23,596,821 23,596,821

8.Current  Liabilities

 As at                        

31-03-2008

As at                        

31-03-2007

Sundry Creditors 27,241,915 27,241,915

Other Liabilities 21,013 21,013

 27,262,928 27,262,928

9.Provisions

 As at                        

31-03-2008

As at                        

31-03-2007

 

Provision for Income Tax 200,000 200,000

Deferred Tax 39,055 39,055

Other provisions 214,751 191,751

453,806 430,806

 

10.Other Income

 As at                        

31-03-2008

As at                        

31-03-2007

Fee Collections 377,432 410,392

Profit on exchange variation - -

377,432 410,392

11.Administrative,Marketing and other expenses

 As at                        

31-03-2008

As at                        

31-03-2007

Power Charges 4156 15,787             

Office Rent 92909 144,000           



FOURTH GENERATION INFORMATION SYSTEMS LTD.

6-2-953, Ground Floor, Krishna Plaza, Khairatabad, Hyderabad-500 004.

Audit fee 15,000 15,000

Legal & Professional Fees 34,393 60,641

Miscellaneous expenses 3,091 9,855

Bank Charges 306 186

Office Maintenance 0 9,578

Postage and Delivery 30,708 24,566

Printing and Reproduction 20,596 17,654

Telephones 6,712 7,322

Travelling expenses 0 0

Listing Fee 30,000 30,000

Advances written off 0 0

237,871 334,589



FOURTH GENERATION INFORMATION SYSTEMS LTD.

3.Fixed Assets  (In Rs.)

S.No. Assets

 rate

As at                     

01-04-2007

Additions/D

eletions 

during the 

year

As at                   

31-03-2008

As at                    

1-4-2007

Reduction of

Depreciation 

due to

disposal of

asset For the year

As at                

31-03-2008

As at                    

31-03-2008

As at               

31-03-2007

1 2 3 4 5 6 7 8 9 10 11

1

Computers, 

Networking &           

Accessories 33.33% 61,990,305 -             61,990,305 61,990,305 - -              61,990,305 - -

2 Office equipment 4.75% 563,885 -             563,885 170,322 - 26,785 197,107 366,778 393,563

3 Furniture & Fixtures 6.33% 3,201,184 -             3,201,184 1,325,107 - 202,635 1,527,742 1,673,442 1,876,077

4 Vehicles 9.50% 295,150 -             295,150 237,048 - 28,039 265,087 30,063 58,102

Total 66,050,524 -             66,050,524 63,722,782 - 257,459 63,980,241 2,070,283 2,327,742

Previous year 66,050,524 -             66,050,524 63,465,323 - 257,459 63,722,782 2,327,742 2,585,201

  

 

Net BlockGross Block Depreciation
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